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Member firm of IAPA International, a global association of independent
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Certified Public Accountants

About Us
We are a professional firm of Certified Public Accountants in The Kingdom of Saudi
Arabia. We pride ourselves in providing top quality services to our clients ranging
from Audit Assurance, Taxation, Business Transformation Consulting, Due Diligence,
Policies & Procedure, Risk Management, Internal Audit, Bankruptcy and expertise in
Technology Audit with ERP systems like SAP, Oracle as well as mid-range systems.
We are known in the market as trusted advisors and have extensive experience in
governmental accounting (IPSAS) and auditing matters. Our clients include Ministry
of Finance, Education, TVTC, MODON and others. Our knowledge of local regulations,
culture and customs in our areas of expertise provides us with repeat business as
well as attracting new local clients and international ventures entering the region
from outside Saudi Arabia.
We are member of IAPA international which is a global association of independent
accounting and business advisory firms that aims to support its members and
providing clients with a diverse range of professional comprehensive and cost-effective business solutions Established in 1979, IAPA comprises over 185 member firms
with offices in over 70 countries. Based on the total fee income of its membership:
• IAPA ranks in the Top 9 of associations of Independent accountancy firms
• IAPA ranks as No. 2 association of independent accounting firms in the UK
• IAPA ranks as No. 6 association of independent accounting firms in Europe
Our cosmopolitan team of professionals and affiliates come from UK, Pakistan,
Jordan, Egypt, Palestine and Saudi Arabia. As part of continued professional development, we follow a defined program of keeping our members up to date with technical expertise.
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Services
By sharing a common set of values,
our teams create tailored solutions
and consistently deliver high levels
of professional advice across Audit,
Assurance, Zakat & Tax and Consultancy services.

Audit &
Assurance

Risk
Assurance

Zakat & Tax
Compliance

Consulting
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Our specialist teams proactively
engage with you to understand your
needs and create tailored solutions.
Our experts work with you on a wide
range of issues from Assurance,
Zakat & Tax and Business Consulting
delivered through a proactive, partner-led approach that helps you to
achieve your ambitions.

Forensic
Accounting

Bankruptcy

Services
Portfolio
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Auditing
Technology Audit
AuP
Due Diligence

Internal control evaluation
Risk assessment
Internal audit
Information Security Controls evaluation

Company liquidations
Inheritance and probate
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Zakat &
Tax

Business
Consulting

Bankruptcy

Zakat
Income tax
VAT
Transfer pricing

IFRS
Policies and procedures
Cost Reduction
Bookkeeping
Payroll back office
Human capital

Pre-Bankruptcy Planning
Business Operations
Cash Flow and Viability Analysis
Interim Management and Oversight
Preferential & Fraudulent TransferAnalysis
Restructuring Plan
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&
INTERNAL AUDIT

At Alaziq Alzailaie we provide financial Audit Assurance services to companies of all
sizes from SMEs to joint stock companies. We realize that building and maintaining
trust has never been more important and more challenging and therefore being the
independent financial auditors we perform the valuable role of trusted intermediary
between the providers of business information and its user, ranging from general
public to private businesses and decision makers.

Audit & Assurance
We provide comprehensive audit and assurance
services designed to cater to your needs. Our
experienced auditors seek to challenge assumptions and unlock valuable insights based on
thorough understanding of an organization’s
business and industry using latest auditing
software and methodologies.
Our team realizes that the audit is key to
sustaining confidence in corporate financial
reporting. Our team’s focus on quality, transparency and innovation is designed to ensure
compliance with applicable reporting standards,
local and international.
Our team of expert and committed auditors are
able to perform external audit work on the
individual and consolidated financial statements of companies.
We also provide support on addressing regulatory requirements such as conversion from
SOCPA’s to IFRS reporting regime.
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Our Services
Financial Statement Audit
Review
Agreed Upon Procedures
Due Delligece

Zakat
& Tax
At Alaziq Alzailaie we understand how complex Zakat and Tax matters can be,
therefore we help our clients in knowing the relevant applicable laws and
their implications. Organizations understand how important it is to align Tax,
VAT and Zakat strategies with the business needs. We offer a range of Zakat,
Tax, VAT and Transfer Pricing consultancy services, which are designed to
assist clients in their Tax matters

Value Added Tax (VAT)

Zakat & Income Tax

Value Added Tax (VAT) introduced in the
KSA from 1st Jan 2018. It means some of the
services and products will be taxed at the
point of sale. This initiative benefits the
coffers of the country in an indirect tax
structure. The rate starts from 5 % and the
VAT regime will develop in future overtime.
There are some zero-rated items like
exports and exempt items where no VAT is
charged. As a registered trader, businesses
are required to be registered for VAT and
charge VAT on their sales. All transactions
involving VAT and sales must have a document and available for inspection at any
time.

Zakat is paid by individuals and companies
within the provision of Islamic law at an
annual flat rate of 2.5 % . Our professional
experts will assist in Tax return documentation, calculating liabilities, and the preparation of zakat & tax declaration and filings. We
also engage in negotiations and settlements
with the tax authorities and resolve any
outstanding tax bills which have not been
finalized.

Transfer Pricing
Transfer pricing relates to the setting of
prices for transactions carried between related persons, including but not limited to the
transfers of goods, services and loans.
Generally, transfer pricing documents consist
of the following:
Disclosure form
Master file
Local file
CbC Report
Under Saudi law natural persons and small enterprises (with transactions value not exceeding
SAR 6 million within a 12 month timeframe) are
not obligated to keep documents stated in the
Transfer Pricing Bylaws. Nevertheless, GAZT may
at its preference, request entity to provide documents upon its request within the time defined in
the request.
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Risk
Assurance

Internal
Audit

We provide Cyber Security and Information Technology Consulting
Services which cover a broad range of areas pertaining to cyber space and
information technology
through the review of risk management
approach, control and governance processes in the organization.
Our Technology Audit Services provide assurance that your Information
Technology services are functioning as required by the business and that
adequate technology and security measures are in place and operating
efficiently and effectively in order to protect the organization’s data and
information assets.
We cover wide range of technology standards, frameworks and best
practices that align the technology with the business and regulatory
requirements including the Saudi Arabian National Cybersecurity Authority (NCA). Our team performs risk assessment using internal audit
software, plan project, design test, evaluate the effectiveness and develop the report based on our findings

IT Audit
We provide systematic review for evaluation of risk management, control
and governances processes in an organization. We use the latest
software and cover strategic, operational and financial areas. We provide
specialist knowledge and experience in protecting and optimizing company’s value inherently linking to strategic objectives.
We cover commercial and real-time understanding of business and regulatory issues. Our team performs risk assessment using internal audit
software, plan project, design test, evaluate the effectiveness and develop the report based on our findings.
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At Alaziq Alzailaie we help our clients solve their complex business
transformation problems, from strategy to implementation. Our
unique value proposition is our ability to execute the advice we
provide to our clients. Our multi-disciplinary consulting team possesses a broad range of talent and skills to achieve the desired results. Our
clients engage us as consultants to optimize their business processes
and help them in achieving their corporate goals.

Business
Consulting
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TREASURY
MANAGMENT
SYSTEM

Kyriba is the global leader in cloud
financial management solutions that
enable forward-thinking treasury and
finance teams to optimize cash and
risk management, payments and
working capital strategies. Kyriba
delivers a highly secure 100% SaaS
platform, superior bank connectivity
and a seamlessly integrated solution
set for tackling many of today’s most
complex financial challenges.
Kyriba provides CFOs and treasurers
with the visibility and reporting they
need to optimize their cash, control
bank accounts, manage liquidity,
deliver compliance and oversee
investments, debt and inter-company
loans.
Cash Management & Forecasting
In-house Banking
Multilateral Netting
eBAM and Bank Fee Analysis
Investments & Debt
Intercompany Loans
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POLICIES &
PROCEDURES

ComplianceBridge
is
cloud-based,
cost-effective, easy to learn and use
tools. Get all the policy and procedure
management functionality you need
plus flexibility to customize.
ComplianceBridge is the perfect solution to ensure your policies are
Created
Published
Updated
Acknowledged
We believe policies and procedures
form the basis for all decisions within
an organization. They are critical to
accountability and compliance should
be mandatory. They provide guidance
and help in specific areas as well as day
to day operations of an organization.
we support businesses to implement
compliance bridge for health, public
safety, manufacturing, education, financial services, IT, risk assessment, and
HR, legal industries.

PAYROLL BACK
OFFICE
We believe Payroll as one of the key areas of interaction between
employees and the company. There can be an infinite number of
administrative problems while running a huge payroll back office.
For the organization who have a small or less efficient HR department, we can provide a full back office service for HR and payroll
management.
We use latest software localized for the region to calculate salaries,
benefits, & taxes and provide employees with pay slips.

COST
REDUCTION

The business world is very challenging
and now would be a great time for your
company to reduce your business overheads costs. We help our clients to
manage their operational costs. We
believe that the strongest driver of
sustainable cost reduction is a strategically designed service delivery model.
Research proves that Companies who
have developed optimized service delivery models are far better able to
achieve sustainable cost reduction in
their operations. We are dedicated to
providing businesses across industries
quick & result-driven, cost-minimizing
solutions.
We are cost reduction specialists and
experts in improving your profitability.
We review your costs and advise on
alternative approaches and technique
to reduce your operating expenditures
in a more sustainable way.
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Bookkeeping

We believe correct bookkeeping is
the front line for managing accurate
accounts for an organization. This
service has many detailed components which if ignored can provide
incomplete information.
We have a team who can assist in
managing your books from accounts
receivables,
accounts
payables,
general ledger and virtually all
accounting tasks. We enhance this
service by providing management
information including complete financial statements and can also provide
cash flow statements and other
ad-hoc reports & summaries. A good
level of bookkeeping can provide you
early warning of any inaccurate
recording or signs of financial
trouble.

Technology
Consulting

We at Alaziq Alzailaie help our
clients define technology requirements and assess technology
controls from strategy to implementation. Our unique value proposition
is our ability to provide advisory
services that help our clients take
the right decisions. Our technology
consulting team possesses a broad
range of talent and skills to achieve
the desired results. Our clients
engage us as consultants to
optimize their technology serving
the business processes and help
them in achieving their corporate
goals.
11

Forensic / Judicial
Accounting
We provide a wide range of forensic and Judicial Accounting services. Our service portfolio ranges
from litigation, to arbitration, company liquidations, inheritance tax & Wills and other dispute
resolution forums.
We assist judicial courts, private businesses and multinational entities with matters involving
the propriety of accounting and financial reporting, anti-corruption inquiries and fraud.
We have a multidisciplinary team who can expertly address a wide range of corporate and financial investigations. We help our clients in variety of accounting and compliance issues; analyze
and reconstruct corporate books, records and electronic information; and participate in fact-finding interviews. Our expertise covers civil, regulatory and criminal cases. Moreover, we have experience in preparing business valuations as well.

12

Bankruptcy
The global financial crisis has pushed many businesses into a state of instability. Saudi Arabia recently published a new Insolvency Law which
represents a crucial and essential step in creating a legislative and legal
framework that enhances the investment environment in the Kingdom.

Bankruptcy
Services

Pre-Bankruptcy Planning
Business Operations, Cash Flow and Viability Analysis
Interim Management and Oversight
Preferential & Fraudulent Transfer Analysis
Restructuring Plan
Asset Recovery
Preparation of Bankruptcy Exhibits and Disclosure Statements
Financial Reviews of Contracts and Leases
Debtor in Possession (DIP) Financing Searches and Introductions to Lenders
Review of Secured Collateral Positions
Monthly Operating Reports
Investigative Searches or Analysis Required by Counsel
Expert Testimony

Bankruptcy
Law applies

Insurance companies
Banks
Telecommunication companies
Commercial or for-profit businesses
Non-Saudi Investors running commercial business
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Our Clients
Governmental
Clients

Key Clients
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Our
Offices

Riyadh

Meezan Tower, Olaya st, Riyadh,
Kingdom of Saudi Arabia
Tel: +966 11 4161008

info@ihacpa.com
www.ihacpa.com
P .O. Box: 1188, Riyadh - 11393,
Kingdom of Saudi Arabia
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Jeddah

Al Noor Tower, Al Madinah road,
Jeddah, Kingdom of Saudi Arabia
Tel: +966 12 6502477

@IHACPA

Alaziq Alzailaie CPA

@AlaziqAlzailaie

Alaziq Alzailaie CPA

@alaziqalzailaiecpa

Alaziq Alzailaie CPA

